Section 2. Term of 0f“ica. At the firss 2nnuai meeting the memders

snall elect two (2) directors for a term of one (1) vear, two (2) directors
for 2 term oF two (2) years and the fifth directar for a term of three (3)
years; and at each annual meeting thereafier the members shall elect the

aopropriate number of directors for a term of three (3) years.

Section 3. Remogval. Any director may be removed from the Soard, with
or without causa, by a majority vote of the members cf the Association. In
the event gf death, resignation ar removai of 3 director, nis successor
snall be selected by the remaining members of the Board and shali sarve

far the ynexpired term of hAis predacessor.

Secrion &. Comoensation. Mo director shall receive compensation for
any service he may render to the Association. However, any director may be

reimpyursaed for nis actual expenses incurred in the perfarmance of his duties.

Section S. Action Taken Without 3 Meetina. The directors shall have

the rignt coc take 2ny action in the absence of 2 meeting wnicn they could
tzke st ¢ meeting Dy obtaining the written agproval of all the directors.
Any action 50 approved shall have the same effect as theugn taken at a
meeting of the directars.

ARTICLE V

NOMINATION AND ELECTION OF DIRECTORS

Section 1. Nomination. Nomination for electicn to the Soard of Ofrectors
snzll be made by a Nominating Commitieze. Nominations may also he made from
the flgor at the annual meeting. The Neminating Commitiee shall consist of
2 Chairman, who shall bde a memder of the Board of Ofrectors, and twe or more
mempers of the Association. The Nominating Cemmittee shall be appointed by
the Board of Jireciors prior to each annual meeting of the members, Lo serve

from the close of such annual meeting until the close of the aext annyal
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