any sucn merger, consalidation or 2nnexaticn snall have *he assent oF two-thirds

-

{272) of each class of members;

(g) have and o exercisa any ana all gewers, rignts and arivileges wnich 2
carooraticn organized under Chaoter 517, Florida Statutss, by law may now or
1gresTiET fave and exercise; and

\n) aopoint mamoers of the Architactyral Control Commissae and the Lake

A x
LommItiea.

ARTICLE ¥
MEMBERSHIP

Each Lot which is suybject by covenants of record t0 3ssessment by
the Association shall have appurtenant thereto a membership in the Associz-
tion, which membership shall be held by the person or entity, ar in commen
By the persons or entities, owning such unit, except that ne person or entity
holding an intarest or title to a unit as security for performance of an cbliigaticn
shail acguire ithe membership appurtanant to such Lot by virtue of such interest
or title. In no event may any membership be seversd from the Lot %o

wnich it is appurtenant.

ARTICL

VI
YOTING RIGHTS

The Association shall have two classes of voting membership:
Class A. Class A members shall be ail Qwners with
the exczption of the Developer and shall be entitled to one vote
for ezch Lot ogwned. When more than cne perscn holds an interest
in any Lot, ail such persons shall be members. The vote for such
Lot shall be exercised as they among themsalves determine, but in
no event shall more than one vote be cast with respect to any Lot.
Class B. Class B member(s) shall be the Developer
(as defined in the Declaration), and shall be entitled to thres
(3) votes for each Lot cwned. The Class B membership shall ceasa
and be converted to Class A membership on the happening of either
of the following events, whichever occurs earlier:
(2) when the total votes outstanding in
the Class A membership equal the total votes outstanding

in the Class B memdership; or



