required quorum s net gSresent, ancther meeting May Se caiied subject to
the same notice re2cuirement, and the required quorum at the subsequent
meeting shall Se one-nalf (1/2) of the required juorum at the preceding
meeting. NO such subsaquent meeting shall te held more than sixty (&0}
days following the precading meeting.

Sectfon 8, Rate of Assessment., 2oth annual and special assessments
must be fixed at a uniform rate for all Lots, except that as long as there
is Class "S8" membersnip; the Oeveloper will have the following gption:

(a) The Oeveloper may pay the annual assessment
at the rate of twenty-five percent (252) of the rate fixed for
Class A membership on all unoccupied Lots owned by the Developer
and, in addition, will pay the difference, if any, between the
total annual operating expenses for the maintenance areas and
the amount of assessments required %o be paid pursuant to this
Article; or
(b) The Deveioper may pay the full rata of assass-
ment, at wnich time the abiigation tg pay the difference between
éxpenses and 3assessments will cease.

Secticn 7. Date of Coammencement of Annual Assessments Due

Dates. The annual assessments provided for hersin shall commence as o

ail Lots on the first day of the month following conveyance of the Commaon

Joen Soacs, Cermon Spacs Limited, Privats Orives and Commen Parking Spacss.
“ne Tirst annual assessment shall Se adjusted accarding 40 the number of montas
reraining in the calendar year. The Board of Qirectors shall fix the

amounts of the annual assessment against each Lot at Teast thirey (30)

days in advance cof each annual sssessment pericd. Written notics af the
annual assassment sh2il de sent t9 every Owner subject therets. The due

datas shall be estaplished by the Board of Directors. The assessments,

at the election of the Assaciaticn, may be collected on a monthly basis.

The Assgciation, shall, upen demand, and for z ressonable charge, furnish =z
certificate signed by an officar of the Association setting farth whether

the assessments on a specified Lot have been paid. A properly executed
certificate of the Associaticon 3s to the status of assessments on 23 Lot

is binding upen the Asscciation 3as of the date of its issuance. The
Association may deiegate to a mortgage company or fimancial institutien

responsibility Tor collection of assassments.



